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considerable time gap between the end
of the fiscal year and the publication of
reports, which sometimes exceeds two
years. Such delays
timeliness as a key quality attribute,
postpone corrective actions, and erode

undermine

stakeholders’ confidence in the value
of financial oversight. The study was
guided by a main hypothesis
suggesting that delayed issuance of
oversight reports has a statistically
significant impact on the effectiveness
of financial oversight. Three sub-
hypotheses were derived, addressing
the relationship between timing and the
quality of recommendations, the
regularity of publication and the
Bureau’s ability to detect irregularities
early, as well as the influence of
institutional and technical factors on
oversight efficiency. The research
adopted a  descriptive-analytical
methodology, relying on documentary
analysis of the Bureau’s annual
reports. Temporal indicators (issuance
date compared to fiscal year-end) and
substantive indicators (quality of
recommendations,  magnitude  of
detected violations,
measures taken) were extracted and
statistically analyzed to measure the

corrective

effect of timing on oversight

effectiveness. Findings revealed that
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Abstract

This study aims to analyze the impact
of delayed issuance of annual oversight
reports by the Libyan Audit Bureau
during the period (2011-2023) on the
effectiveness of financial oversight, in
light of international standards of
transparency and accountability. The
significance of the research lies in its
focus on the temporal dimension of
report issuance, a factor that has
received limited attention in local
literature despite being a fundamental
determinant of the quality of oversight
information and its ability to influence

the behavior of audited entities. The
study problem is represented by the
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persistent delays negatively affect the
postpone
corrective measures, and weaken
public and institutional trust in

credibility of reports,

oversight, thereby creating
opportunities for corruption and
mismanagement. Institutional and

technical factors, such as weak
coordination and limited human and
technical resources, were identified as
primary causes of delay. The study
concludes with key recommendations:
amending the legal framework to make
the Bureau’s recommendations
audited
establishing a central monitoring unit

binding  on entities,
to ensure compliance, and accelerating
the adoption of a unified national
financial framework to strengthen
regularity of publication and reinforce
the Bureau’s oversight role. These
results highlight that addressing the
issue of delayed report issuance is
essential for enhancing transparency,
promoting good governance, and
advancing the financial oversight
system in Libya in line with
international standards.

Keywords: Libyan Audit Bureau,
report issuance timing, delayed
reports,  oversight  effectiveness,
transparency and accountability
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